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dŽ�ƐŝŐŶ�ƵƉ�ĨŽƌ��Ƶď�^ĐŽƵƚ�WĂĐŬ��Ϯϲ�ƐĐĂŶ�ƚŚĞ�
YZ�ĐŽĚĞ�ďĞůŽǁ�Žƌ�ǀŝƐŝƚ�ƚŚĞ�hZ>�ďĞůŽǁ�

ŚƩƉƐ͗ͬͬŵǇ͘ƐĐŽƵƟŶŐ͘ŽƌŐͬs�^ͬ
KŶůŝŶĞZĞŐͬϭ͘Ϭ͘Ϭ͍ͬƚƵсh&-D�-ϳϬϮƉĂĂϬϬϮϲ�
zŽƵ�ǁŝůů�ďĞ�ĂƐŬĞĚ�ƚŽ�ƐĞƚ�ƵƉ�ĂŶ�ĂĐĐŽƵŶƚ�ƚŽ 

ƐŝŐŶ�ƵƉ͘� 
 
 
 
 
 
 
 

Kƌ�ĞŵĂŝů�ƵƐ�Ăƚ� 
�h�^�KhdW��<Ϯϲ^dZ�zΛŐŵĂŝů͘ĐŽŵ 

dŽ�ůĞĂƌŶ�ŵŽƌĞ�ǀŝƐŝƚ͗ 
ŚƩƉƐ͗ͬͬĐƵďƐĐŽƵƚƉĂĐŬϮϲƐƚƌĂ͘ǁŝǆƐŝƚĞ͘ĐŽŵͬǁĞďƐŝƚĞ 
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ZĂŝŶŐƵƩĞƌ�ZĞŐĂƩĂ�;ŵŽĚĞů�ďŽĂƚ�ƌĂĐĞͿ 

,ŝŬĞƐ� 

EĂƚƵƌĞ��ĞŶƚĞƌƐ� 

�ĞĐŽƌĂƚĞ�Ă�
^ĐĂƌĞĐƌŽǁ 

,ĂůůŽǁĞĞŶ�WĂƌƚǇ 

�ŚƌŝƐƚŵĂƐ�WĂƌĂĚĞ 

WŝŶĞǁŽŽĚ��ĞƌďǇ�;ŵŽĚĞů�ĐĂƌ�ƌĂĐĞͿ 

&ŝƐŚŝŶŐ��ĞƌďǇ 

WĂĐŬ�ďŝŬĞ�
ƌŝĚĞ 

�ƌƟĐ��ůĂƐƚ�
;ǁŝŶƚĞƌƟŵĞ�
ĨƵŶ�ĂŶĚ�
ĂĐƟǀŝƟĞƐͿ 

�ŽŵŵƵŶŝƚǇ�'ĂƌĚĞŶ 

�ĂŵƉ�ŽƵƚƐ 

&ŽŽĚ��ƌŝǀĞ 

�ůƵĞ�ĂŶĚ�'ŽůĚ�
�ĂŶƋƵĞƚ 

^ĐŽƵƚ�^ƵŶĚĂǇ 
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�ŶŶƵĂů�zŽƵƚŚ�ZĞŐŝƐƚƌĂƟŽŶ� Ψϲϳ 

�ŶŶƵĂů��ĚƵůƚ��ZĞŐŝƐƚƌĂƟŽŶ ΨϰϮ 

KŶĞ�ƟŵĞ�ũŽŝŶŝŶŐ�ĨĞĞ  ΨϮϱ 

�ŶŶƵĂů�WĂĐŬ�ĂŶĚ��ĞŶ��ƵĞƐ Ψϲϱ 

�ĚĚŝƟŽŶĂů�ĐŽƐƚƐ�ĨŽƌ�ďŽŽŬƐ͕�ƵŶŝĨŽƌŵ͕�ĂŶĚ�
ƐƉĞĐŝĂů�ĞǀĞŶƚƐ͘ 

>ŝƐƚĞĚ�ĐŽƐƚƐ�ĂƌĞ�ĂƉƉƌŽǆŝŵĂƚĞ͘� 

tĞ�ĂƌĞ�Ă�&ĂŵŝůǇ�WĂĐŬ�ĨŽƌ�ďŽƚŚ�

ďŽǇƐ�ĂŶĚ�ŐŝƌůƐ�ĂŐĞƐ�ϱ�;Žƌ�

ĞŶƚĞƌŝŶŐ�ŬŝŶĚĞƌŐĂƌƚĞŶͿ�ƚŚƌŽƵŐŚ�

ϭϬ�;Žƌ�ĞŶƚĞƌŝŶŐ�ϱƚŚ�ŐƌĂĚĞͿ͘��Ƶď�

^ĐŽƵƟŶŐ�ŝƐ�Ă�ƉĂƌĞŶƚ�ǀŽůƵŶƚĞĞƌ�

ƌƵŶ�ƉƌŽŐƌĂŵ�ƚŚĂƚ�ĐŽŵďŝŶĞƐ�ĨƵŶ�

ǁŝƚŚ�ĞĚƵĐĂƟŽŶĂů�ĂĐƟǀŝƟĞƐ�ĂŶĚ�

ůŝĨĞůŽŶŐ�ǀĂůƵĞƐ͘� 
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�ĞŶƐ� ŵĞĞƚ� Ăƚ� ^ƚ͘�

ZĂǇŵŽŶĚ͕�Ăƚ�ƚŚĞ��ĞŶ�

>ĞĂĚĞƌ͛Ɛ� ŚŽŵĞ� ĂŶĚͬ

Žƌ� Ăƚ� Ă� ůŽĐĂƟŽŶ�

ĐŚŽƐĞŶ� ĨŽƌ� Ă� ƐƉĞĐŝĂů�

ĂĚǀĞŶƚƵƌĞ͘� 

WĂĐŬ�ŵĞĞƟŶŐ�ĂƌĞ�ŚĞůĚ�

Ăƚ�^ƚ�ZĂǇŵŽŶĚ�Žƌ�Ăƚ�Ă�

ůŽĐĂƟŽŶ� ĐŚŽƐĞŶ� ĨŽƌ� Ă�

ƐƉĞĐŝĂů� ĂĚǀĞŶƚƵƌĞ͘�

dǇƉŝĐĂůůǇ͕� �ĞŶƐ� ŵĞĞƚ�

ƚŚĞ� ĮƌƐƚ� ĂŶĚ� ƚŚŝƌĚ�

&ƌŝĚĂǇ� ŽĨ� ƚŚĞ� ŵŽŶƚŚ͕� ĂŶĚ� ƚŚĞ� WĂĐŬ�

ŵĞĞƟŶŐƐ� ĂƌĞ� ƚŚĞ� ĨŽƵƌƚŚ� ^ĂƚƵƌĚĂǇ� ŽĨ� ƚŚĞ�

ŵŽŶƚŚ͘� 
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/Ŷ��Ƶď�^ĐŽƵƟŶŐ͕�ǇŽƵ�ĂŶĚ�ǇŽƵƌ�ĨĂŵŝůǇ�ũŽŝŶ�ŝŶ�ŽŶ�

ƚŚĞ�ƉƌŽŐƌĂŵ�ǁŝƚŚ�ǇŽƵƌ�ĐŚŝůĚ͕�ĂŶĚ�ǇŽƵ�ǁŝůů�ŚĞůƉ�

ƚŚĞŵ� ĂůŽŶŐ� ƚŚĞ� ǁĂǇ͘� �Ƶď� ^ĐŽƵƚƐ� ŚĂǀĞ� Ă�

ĚŝīĞƌĞŶƚ� ŚĂŶĚďŽŽŬ� Ăƚ� ĞĂĐŚ� ŐƌĂĚĞ� ůĞǀĞů͕� ǁŝƚŚ�

ĂĚǀĞŶƚƵƌĞƐ� ƚŚĂƚ� ĂƌĞ� ĂŐĞ-ĂƉƉƌŽƉƌŝĂƚĞ� ĨŽƌ� ƚŚĞŝƌ�

ĚĞǀĞůŽƉŵĞŶƚĂů� ůĞǀĞů͘� �Ɛ� ǇŽƵƌ� ĐŚŝůĚ� ĂĚǀĂŶĐĞƐ�

ƚŚƌŽƵŐŚ�ƚŚĞƐĞ�ďŽŽŬƐ�ďǇ�

ǁŽƌŬŝŶŐ�ŽŶ�ĂĚǀĞŶƚƵƌĞƐ͕�

ƚŚĞǇ� ǁŝůů� ĞĂƌŶ� ďĂĚŐĞƐ�

ĂŶĚ� ŽƚŚĞƌ� ƌĞĐŽŐŶŝƟŽŶ�

ƚŚĂƚ�ƚŚĞǇ�ǁĞĂƌ�ŽŶ�ƚŚĞŝƌ�

ƵŶŝĨŽƌŵ͘� �Ɛ� ǇŽƵƌ� ĐŚŝůĚ� ŐƌŽǁƐ� ŝŶ� �Ƶď� ^ĐŽƵƟŶŐ͕�

ǇŽƵƌ�ƌŽůĞ�ǁŝůů�ĐŚĂŶŐĞ�ǁŝƚŚ�ƚŚĞŵ͕�ĨƌŽŵ�ŚĂŶĚƐ-ŽŶ�

ŝŶǀŽůǀĞŵĞŶƚ� ƚŽ� ŐƵŝĚŝŶŐ� ĂŶĚ� ĐŽĂĐŚŝŶŐ͘� zŽƵƌ�

ĐŚŝůĚ͛Ɛ�ƐƵĐĐĞƐƐ�ŝŶ��Ƶď�^ĐŽƵƟŶŐ�ĚĞƉĞŶĚƐ�ŽŶ�ǇŽƵ͊�

dŚĞ� �Ƶď� ^ĐŽƵƟŶŐ� ƉƌŽŐƌĂŵ� ƚĂŬĞƐ� ƉůĂĐĞ� Ăƚ� ƚǁŽ�

ůĞǀĞůƐ͘�zŽƵƌ�ĐŚŝůĚ�ǁŝůů�ďĞ�Ă�ƉĂƌƚ�ŽĨ�Ă�ĚĞŶ͕�Ă�ƐŵĂůů�

ŐƌŽƵƉ� ŽĨ� �Ƶď� ^ĐŽƵƚƐ� ŝŶ� ƚŚĞ� ƐĂŵĞ� ŐƌĂĚĞ� ůĞǀĞů�

ĂŶĚ� ǁŚŽ� ĂƌĞ� ŽĨ� ƚŚĞ� ƐĂŵĞ� ŐĞŶĚĞƌ͘� �� ĚĞŶ�

ƚǇƉŝĐĂůůǇ�ŵĞĞƚƐ� ƚǁŝĐĞ� Ă�ŵŽŶƚŚ͕� ĂůƚŚŽƵŐŚ� ƐŽŵĞ�

ŵĂǇ� ŵĞĞƚ� ŵŽƌĞ� ŽŌĞŶ͘� �ůů� ĚĞŶƐ͕� ĨƌŽŵ�

ŬŝŶĚĞƌŐĂƌƚĞŶ� ƚŚƌŽƵŐŚ� ĮŌŚ� ŐƌĂĚĞ͕� ŵĂŬĞ� ƵƉ� Ă�

ƉĂĐŬ͘� KŶĐĞ� Ă� ŵŽŶƚŚ͕� ƚŚĞ� ĚĞŶƐ͕� ǁŝƚŚ� ƚŚĞŝƌ�

ĨĂŵŝůŝĞƐ͕� ĐŽŵĞ� ƚŽŐĞƚŚĞƌ� Ăƚ� ƚŚĞ� ƉĂĐŬ� ŵĞĞƟŶŐ�

ĂŶĚ� �Ƶď� ^ĐŽƵƚƐ� ĂƌĞ� ƌĞĐŽŐŶŝǌĞĚ� ĨŽƌ� ƚŚĞ�

ĂĚǀĞŶƚƵƌĞƐ�ĂŶĚ�ďĂĚŐĞƐ�ƚŚĞǇ�ŚĂǀĞ�ĞĂƌŶĞĚ͘� 
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�Ƶď^ĐŽƵƚWĂĐŬϮϲ^dZĂǇΛŐŵĂŝů͘ĐŽŵ 


